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%LOR MH WR X .UQGLML  VYLEQMD ,]D4OD 9HpHU OLMHS
%RALFD L] FUNYH JOHGD X GDOMLQX L QHAWR BHG D JDYUAL

VDPD VHEL 3RPLVOLP PROL VH SUL&XOMDP VWUVQR VODYOMH
pXMHP AORM ,YLFH VUFH PRMH OD GD YLGLAVOXpDMQR QDLAI
NDNR MH QD RYRM PRMRM MDNQL YH]JHQR VUWBXaDP 3UDYLP V
VUFH JODWRYH] OD WL VL ,YLFH PRMH VUFH @QWHLpXMHP L JOH
EDa ]ODWQR V JRGLQDPD VL SRWDPQLR DO aWRRNRXR D QDuUXOL
V WRERP PRM VL NDNDY WDNDY EROMH LNDNDYLMD ODWNRY
QHJR QLNDNDY 0D VXSHU VL VDPR GD VL MREYDQD 6HNLFD VW
PDOR EROML 9LGL& NDNR WH QRVLP GUALP EOAYRJ -R]X L PRELC
PRJ VUFD MH GD PH QHNDGD QD&XOMD& 1HGRXWH{yDMHP GLYL
%RJ VUFH PRMH GD NDG VH YUDWLP QLMH NXA'DD GD %OD&HQ
RpLAUHQD L UXpDN VNXYDQ QHUH& QD XWDNPLFXDMR PRMD QR

VUFH PRMH L QLAWD RG PHQH QH WUDAaL GYD PMHVHFD D L WUL RYRH RBEEFWH®RMHQ
VUFH QD MDNQL RIXFDOR ED& NDR L WL DO awWm RRHI XQWHU PMHRPR M H6 DPWVR Q D | LDV R V§
NRMRP JHF WUpL« 3 SULpD GDOMH %RALFD D MDHVH ?BMNIQMPOGDP PEIDQPRWIGY HPpHULF

MHVL VXyH RSUDOD" $ QDKUDQLOD NR
YH&" 0D ¢ QR %ODaR PRMD QHJIR aWR

1 _ 0 ]ID YHpHULFX" 0D ¢QR VXSHU QHJIR
|29 ( A)(70(1 PRP MR]L SHU (M %ODAR PLOD PRMD

YRYMHN %HWPHQ %DWPD%D’Q)RPYD%QMP@HYWWOQNR VHQRMKDONDGPLD'
i vervreorvwy ot IRRIBC ALY dukesaguoy o,
PH (YR L QDaHJ UDYQDWH WGy HKOWR? WbMNBPVXQJ *DODIL $
NDR %HWPHQD 00DG pRYMBNL{HPNOD IEL S R RerUMDHN P
%HWPHQ 5DGL pRYMHN EULQH VH L WUXGL GD
ANROD GMHODWQLFL L-XpHQLFL SRND&X GREUH UH
]JXOWDWH D RQ pRYMHN %HWPHQ WUDAL QRYFH VX
UDYyXMH XUHyXMH aNROX DGDsSWEUDD LpQwilo $x85%$9,/%

JLGRYH L GRJUDYXMH 1HND PORSWMB ML PRML
bXGD QHYLYHQD 7HN

237”|‘$ 9$5$ NUXaQL WRN GRYU&HQ

OMXGL VH QDYLNDYDMX QD

6LIXUQR PLVOLWH SRaAWRYDQL pLWDWH SMHaADpNH SULMHOD]H X
OMX GD MD 9D&a XUHGQLN QHAWR NXKDP VHOX SRQHNR X &axXUEL
QDL]JOHG pREDQDF /LMHSR PH YLGMH SUHYyH SRSULMHNR D RQR

WL SUL]QDMWH

( PRM GUDJL pLWDWHOMX QHUDVW UDYQR SUHNR

VODER EL VH QDMHR RG RQRJD &WR MD SMHaDpNRJ SULMHOD]D
SULSUDYLP D WR &WR YLGLWH MH RswLp GH QHUDVW ~YODVQLN
ND YDUND 6XSUXJD PL -DQMD SUDYLOD PDOR SR ]DGQMHP

QHNX JUDK VDODWX SD PRUDR PDOR GLMHOX 4LERP GHVQR

SULSRPRUL X PLMHADQMX D EROMH VH QD
PLMHAD VMHGHUOL ,QDpH PHQL POLMHNR

SRNLSL MDMD ]JDJRUH DOL VDP ]JDWR SUDYLg%@%E{W HQéﬁlﬂVL%Y&G]ﬁgm\/\g%) I%WQ%

NRQJHUYL NXKDQMH MDMD QD WYUGR L QHVEDI P Wil WRHQ D rQ B XPhkWh U xP

OLMHYR D QHUDVW UDYQR

GUXJIX VWUDQX
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.DG VH QHWNR SRVHEQR &4HQVNL VYLMHW GXJR QH YLGL F
]D VHEH 6DVWDOH WH WDNR 6HQND L -DQMD D MD VOXpDMQ
EOD OD 4WR QH NDaHa4 %OD EOD %R&H GUDJL %OD 0D QH
UHNR %OD EOD =ELOMD %OD EOD OD QLVDP pXOD 2QGD
.DGD" %%OD EOD .ROLNR" %9OD EOD EOD =DaWR" %OD EOI
QDVWDYOMD VH EOD EOD EOD SD RSHW EOD EOD EOD«
GREDFL GUXJD D RQGD RSHW EOD EOD EOD MD QDSXaWDI
EOD EOD««
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'"UX&H VH ORYFL%®QL&LR VH MRVLSRYDpPNL NLUYD
"UOMDN X OLSMAMP SRPRiUL &8HQL 'LJDR VH WDNR
*DyDQMH JOLPHQALE NRUSRP RQRP NRMRP VH VO
JROXERYD ORYSHUHMIUROHWH L SMHYX&aL A2M (Yl
QHNROLNR ORWRPEHYYHP WYRMH O0D&ALQD VH PRM
GUXawbyYD NX’?DQ;)RMHVWLJOD 6YH X OLMHSR MD

PREDQDF X SDWL 3URJRUL UH VYL-VH VM
YUWH VH GYD S

UD3oMX SULDH‘{%PWQ:’L% MGHDY;;HU(EHQNR QH YLGL
ORYDpPNL QDpLQ
YHVHOR 3LWDMX JGMH MH
.LWHN QHVWDR X YLGX
PDJOH (YR 6WHYH
QDVPLMDQD QD VWRO
VWDYL QHNROLNR VLUHYD A(YR WR MH RG PRMH 1HQH LPD POLMHND PX]HP L MI
RQGD 1HQD QDSUDYL VLU WR MH QMH]LQ VLU L RQD 9DV pDVWL? YHOL 6WHYR

A%D&a MH GREDU VLU® GREDFL MHGDQ RG ORYDFD AORUD ELWL GREUR POLMHN
GREDFL GUXJL A'REUR MH GRN VH LPD a8WR PXVWL3® GREDFL WUHUL QD]GUDYOMDMX|
NRML QHAWR ARGUDSL3® QDVWDYOMDMXiuL UH]DWL VLU
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'RADR WDNR &XSDQ $QXA&L
VD VXUDGQLFLP-D QD UDGQL VDVWD
QDN VD QDpHOQLFRP 0 NRY L4
L VXUDGQLFLPD- 1DNRQQgé]§UIQ O$72 , O$5
YD X] VWLVDN UXNH L QDUDYQR
VUGDPQLK RVPLMHKD NUHQX&H X
NRUDN X ]JJUDGX 2SuULQH 1D
PHOQLpPLQD OLMHYD QRJD PDOR
]JDRVWDMH 1RUPDOQR SD QHuH
LiL LVSUHG &XSDQRYH LSDN MH
RQ 4XSDQ 1D GHVQRM VX PDOR
]JDVWDOL NDR ]JQDN AGHVQLFH?
VWUDQNH QD YODVWL X /LMHSRM
QD&RM 2%4 L QD&RM 2SiLQL 3D
L SRJOHGL VX LP SUHPD GROMH
JOHGDMX LGX OL X NRUDN ,GX
LGX 1DVWDYL&H OLMHYD GHVQD
MHGDQ GYD 'REUR MH GRN LGX
]JDMHGQR X NRUDN

5D]JRYDUDMX WDNR GU ODWR 0
ODUNR 3ROMDUHYLUO L] SXQLWRYDF|

3$% %1 3,-( .,6(/8 NDNR MH ODUNR 4HOLR |DSLVDWL

'‘DQ oLsQMD 'UoMDN PR HYRyMH SURJODAaHQ QDMGR
ORYFL QD&L L L] MRa QHNRO?RW R GLHMNYEH K
VHOD X JDYyDQMX QD JOLQAMQBHWROXERUHGU PHG VSHFLMDCG
GUX3HQMX X] pREDQDF OIRJSUDWVGHUVYRORJ X .%& 2VLMHN?
UDAQMD /LMHSR QL&W D SRAWBIRE) RMIM BWRUDWLFD GRNWRU
3DYR .ULVWHN 3DEDQ LBROUOENRRIRRIEHQWUX 2VLMHN3 6DC

GU&HGL YHOLNX pDa&ax Io MG B WHUJLRYIH SRGDWNH L GLNW
KYDOHUL VH NDNR MH X pDA -

6DPR NLVHOD GREUD MH GREY) é‘ HY'—“ sU 9 33 !
3DYR 'RYyH 3DEDQ L GR P¥|% L 6 X 63 233 6(
NLVHOD SLMXFQH 7DSNR NR SRMDaQMD\‘D AQ
VPLMH VH L ND&H NDNR VM QHND@%’%W@YROMQRJ YDWURJ
NLVHOX SLMH MX YHu SD b BYIDE SBRPWMRSULYUHGQRI W

MR& GXJR 3URYMHULR VDP ,]JGUA&DR 7DSNR GRW/&Q/MEUDQLMM lYNEMORMBED &bl OX R
MR& L NLVHOD?®* YHOL 3DEDQ JODVQR GD VH RG RWY A HMMHGID 8 MR AV H 1$X ¥WHDL 0D i)h
SLYRP A7DSNR RVWDMH 7DSNR? YHOL QD]GUDYERMEGWXWLIQLMH SLWDMWH ODUND
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6YL PL SD WDNR L MD X GDQRP WUHQXWNX LPDPR
OLMHS QDVPLMDQ VLPSDWLPDQ L]JUD] OLFD EH] REJLUD
MHVPR OL OLMHSL LOL PDQMH OLMHSL D VYDNL pRYMHN PLVOLP
L 8HQD QHNRP VX OLMHSL VLPSDWLpQL ]JRGQL« ,SDN

VYDNR QD&H OLFH X QHNRP WUHQXWNX SUL UDJJRYRUX X
VHNLUDFLML SUL NRQ]JXPLUDQMX MHOD LOL SLOD X UDGRVWL
LOL &DORVWL LPD QHRpPHNLYDQ L]JUD] OLFD NRML RVRED QH
SODQLUD (YR QDpHOQLFH -DVQH X WUL OLFD QRUPDOH L WUL
OLFD QHSODQLUDQRJ L]UD]D ED& ]JRGQR

ANICA NA DEVI

%RUDYLOD $QLFD X VWXGHQRP X ,JUDHOX 6YHWRM
=HPOML L X] PQRJR OLMHSRJ L GRALYOMHQRJ ELOR
MH L WXULVWLpPNLK DWUDNFLMD 6MHOD $QLFD QD GHYX
GD VH PDOR ASURYR]D® 1DL&DR GRPDiL pRYMHN
L SRGLJDR SDODF VWRSLUDR GD VH SRYH]H $QLFD
PX OLMHSR KUYDWVNLP MH]LNRP ND&H GD QHPD
PMHVWD L GD VDpHND GUXJX GUXJL AWD[L® YyRYMHN
GDOMH GU&L SUVW D $QLFD PX VYH SRQRYL QD
VORYDPNRP MHJLNX YyRYMHN L GDOMH GUAL SUVW 8WR

VH GHYD GLJOD L $QLFD MH MD&XuL X]QR;F%GEAMgSE VATROGASAC

PRUD X4LYDOD X NUDMROLNX AG6DPR

WR ELOD MHGORJUED LOL GYRIHER B WuHUNLYED BlagMH L 'DQLMHOD
aXOMDOR® NDaH X] RVPLMHK @il SWp NP t°Pr\VoxapP AyLND OLUNR

A YLGMHOD VDP VYRMX-VOLNX X SURAORP HU
PX VD RQLP pLNRP JORULMDQRP D VDG GD
9DP QHAWR L NDAHP LVNUHQR ORM WDWD
'DQLMHO NUHpPL VREH NXKLQMH NXiH DOL MH
L YDWURJDVDF D L ULELp 7R PH WDWD VWDYLR
X] PLNX J)ORULMDQD GD VH VOLNDP .D&X GD
WDM pLNR AWLWL YDWURJDVFH RG SRADUD 3R
JOHGDOD VDP pLNX D pLNR VWRML QH PLpH VH
L QLAWD QH SULpD PD QHNL pXGDQ pLNR 'D
WDNR NDR XNRSDQ VWRML SRQHNDG NRG NXiH
PRM WDWD VWRML L AXWL &AXWL L VWRML D PDPEL
9L&QMD SULpD SULpPD SULPD LVNUH IUFDMX
SLYD YDWUD« D WDWD AXWL NDR ULED A&AXWL L
PLMHQMD ERMH NDR NDG NUHpL &XWL OL JD AXWL«
A oA OLUNR pLND )ORULMDQX GD XJDVL QHNDGD YDWUX
S(I( I,1$ 5%.,-8visp ob PRI WDWX? 3R]GUDYLOL VPR VH X] SRJOF
"RELMHBLVOLPD PDOR X SURGZORVW 3ULPD QDVWDOD SR
[RWR X] MHRYL ELOL GUXJL D RYD MH PRAGD LVWLQLWD

VWRML - QDSLVD
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ULAND JD JOHGD SLMH $QWXQ UDNLMX L ODULANL QHGD
2M ODUL&AND PRMD WL SRVOXaDM PHQH NDG SRSLMX
UDNLMH RSDVQH VX 8HQH 3RSL $QWXQ UDNLMH 0D
ULANL QD]GUDYOMD SD VD VYRMRP ODULANRP QRYL
ND]DQ QDVWDYOMD

7NR QH ]QD 3DYX /D
PRYMHND YHVHOMDND
PQRJLP GRJDYDQMLPD
L QD PDQLIHVWDFLML |,
'UODNX?®* 5DVSMHYDR V

RYRUFL QDGMDpPDR J(

X L OLUX NRMH JD G
UXNH GD 3DYR RG VUHI
-D ANOMRFQHP DSDUDW
SURPUPOMD A2VX&AL Pl
XK GD PL MH SLYR® L Q
YDWL
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6YDAWD VDP YLGLR DOL GD VH SUDYH UHJDR FWRX DL WGRIXEHRE XS WO YORWHG M BN
WLMHVWD GR UH]DQMD L NXKDQMD Q&X/Q)LPWR’Y_IGIQ_NQRJ%NJ:ﬁMHVFMW)RUﬂtDL(XMlUJ—DOD
3XQLWRYPDQNH QD SXQLWRYDpNRP ULEQMBINXUBLIRYRUMDEROE X BILW K YOHRIKFL S
8GUXJH A/LQMDN? 5XMQD GRN VX QMPRPPINROBEQH ADAH NAKDPdL . YRQ %DAaD
9HVHOH QDVPLMDQH UD]GUDJDQH vwbid hRVb(F rﬁér\MPé FREPELAHNWUL R PPRN
NRML VX GRA0OL GR QMLK SRND]XMXuL WLL Fle"LMB@IR Q}N%%Eh‘ '—2?’5HF
PL PLMHVLPR QD&H GUDJH yHNDPR GDF GﬁNBH’dﬁ VB PRNRbLLN

GXJDpPNR OL YROLPR GHEOMH 1D&H UXNH ]JODWD YULMHGH 6YLPD UHPR
GDWL %D& MH GREUR UDGLW X SULURGL« ® 6PLMHK VH QDVWDYOMD VNXKDO
VH UH]DQFL XALYDOR VH X ¢ax
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'RA4DR GMHG %RALUQMDN L X MRVLSRYDp 0] §C{X %S QL § (_‘ -
SRNORQH VYRM GMHFL RQRM NRMD LGX X’%(N/F?gl R l\ﬁ? D7Q O$ ’&
LGX L &NROX SD WDNR GRQLR SRNORQ L VLQX .ULVWLQH L 'DPLUD
.RQMXabND D .ULVWLQL L 'DPLUX QLaAWD 6WDOL WDNR .ULVWLQD L
'DPLU SRG ERU X KROX ANROH -L 4DSXuX A'MHGH GMHGH GR
QHVL QDP LGXUH JRGLQH EUDFX LOL VHNX D DNR ED& QH LGXUH
RQGD NDVQLMH DOL QH ]D GXJR® 9LGLR VDP VDPR GD LP MH
'"MHG QHNROLNR SXWD QDPLJQXR L 8DSQXR LP A6DPR VH 9L
SRWUXGLWH D MD X GRUL SULMH %RALUD LOL SRVOLMH QHPD YH]H?3

2UJDQL]DWRU YRORQWLUDQMD GMHODWGQLND
NOXSD FRNOD VNXOSWXUD HOHPHQDWD GMH

OLVWRSDGD .ULVWLMDQ AaWHQF XSRVOLR X
=ODWND -DNRSDQFD |D NXKDQMH pREDQFD .DG
QD QRJH ODJDQH UD]YXNDR RVPLMHK RG XKD C
PDOR L3DR JOHGDWL YRORQWLUDQMH QH YROF
GREDU pREDQDF ND&X D =ODWNR QD UDVWDQI
UHpH A,PD MR& SRVOD NDG iiHWH RSHW GRiL Y
WLKR ND&H A8K MHVX GREUH PLVOLP PDMLFH?3
MH GRELR L QD NRMRM SL4H A3RQRVQR YRORQ)
GREUH PLVOLP PDMLFH3® L SRJOHGDP YRORQW!
AXWLP PDMLFDPD
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YyHYVWR VH ND&4H GD VH SUHG NDPHUH X VWXGLMX QH LGH EH] 4PLQNDQMD %LC
LOL PDQMH VLPSDWLpPpQL SULMH XOD]D X VWXGLR pHND 9DV @4PLQNDQMH %LOR
VWXGLMX X HPLVLML &HFLOLMH 5XGLU A=YMH]GDQR SRSRGQH V &HFLOLMRP?3 82
L UDVSULpDOL VH R 2SiULQL 3XQLWRYFL3® AOD OLMHSR PL ELOR RYR 3PLQNDQMF
]DaWR3® RGJRYRULR VDP *RUDQX GRN VH -DVQD VDPR VPMHANDOD D JQDWH L 9
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9R]JLP VH WDNR L] -RVLSRYFD 3 SUHPD *RUMDQLPD .RG MRVLSRYDpPNRJ
JUREOMD GREUDQR VH SUHPD JHPOML UXEX NDQDOD QDNULYLOD WDEOD NRMD
MH JRYRUL GD MH WX JUREOMH %RAH-PRM GD QHPD WDEOH VLIXUQR EL QHW
PLVOLR GD MH WR d8WR YLGL %RaH PL RSURVWL QHNR QRYR QDVHOMH LOL QHE
QH ]QD 8WR MH L @&WR SUHGVWDYOMD 1HPD YH]JH LGHPR GDOMH =QDpL QDNUL
WDEOD VD VWUHOLFRP SUHPD JHPOML 3RPLVOLP %R&H PRM NDNR VWUHOLFD
]IXMH VLIXUDQ SXW NDPR UHPR VYL SRiuL X SUDYFX JHPOMH SRiuL MHGQRJD GD{
SD LMD 3RPLVOLP %R&aH PRM VDPR GD QH EXGH MR&a 2QGD SRPLVOLP aWR E
ELOR GD VH WDEOD QDNULYLOD QD GUXJX VWUDQX 3RND]JLYDOD EL SXW X YL\
QHEHVNRP SURVWRUX ND .UDOMHYVWYX QHEHVNRP 3RPLVOLP RSHW %RAaH PR
VDPR GD QH EXGH MR& 2QGD SRPLVOLP %R&H PRM NDNR UH MHGQRJ GDQD GLR
SXW VWUHOLFH GD VH GUXJDpLMH QDNULYLOD QDGDP VH X .UDOMHYVWYR QHI
QH MR& LPD YUHPHQD 3RPLVOLP %R&H PRM NDNR PRMH YULMHPH RGPLpH GRE
%RaH PRM DOL QHPRM MR& PROLP WH SRPLVOLP 3RJOHGDP WDEOX L NUHQH
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1D GRPHNX 1RYH JRGLQH X 'UOMDNX GYOGHVH\
L $OHNVDQGUD 6HNDQD aWHQF L QMH]LQ|GUDJI
QDMPLOLML PX& LOLWL VXSUXJ .ULVWLMD|Q 3O0F
EDMDJL SUDYLP VH GD QH pXMHP 21 'UDJPD &HC
AHOLP VXWUD" 21$ 'D GUDJL D &HOLA OL|WL R
GD REDGYRMH &HOLPR RQR AWR MD AHOLRB" 21%
AWR L MD 8HOLP 21 +RiUH& OL PL VXWUD LvsxQ
VLIXUQR WR MH L PRMD 8HOMD 21 =QDHL PRM
21$ 3D VLIXUQR X WRM &HOML REDGYRMH GHP!
RQR 4WR MD &HOLP" 21$ 6YDNDNR D L WU iH& X

SBRWUDMDOR WR R aHOMDPD WDPDQ GD |[NUHQF
VSDYDWL LiL 0HPR QD NDYX L pHVWLWDWL WYR
SXQFX 21%$ 6XSHU D RQGD LGHPR WYRMRM PDP
LVYHNUX QH&WR SUHJULVWL 21 %Da VXSHU E

1IDNRQ WRJD FPRN SXpH SROMXEDF 2¥R VDP
YMHUHQMX




5HNR&H PL QHJGMH X MHVHQ GD LGHP SRJOHGDWL NDQDO QHNLK S
VWR PHWDUD RG 3XQLWRYDFD V GHVQH VWUDQH SUHPD .UQGLML *Ol
NR WHOHIRQD PL QDVPLMDQR UHpH GD iX YLGMHWL QRYL QDpLQ QL
QMDYDQMD DXWRPDWVNR QDYRGQMDYDQMH 9R]JLP VH SUHPD .UQGL
XJOHGDP NDQDO ]JHOHQL VH OLMHYD VWUDQD D GHVQD SRRUDQD L
BWYDUQR DXWRPDWLND VDPR QDYRGQMDYDQMH .DG SDGD NL&D Y
QHiH RVWDMDWL X NDQDOX VDPD JHPOMD iH MX XSLMDWL D YRGD
JHPOMRP 4LULWL NDR VSX4YRP =JRGQR LVNRULAWHQD ]JHPOMD LVN
AWHQD GR PDNVLPXPD

/-(327% 0/$'267, $-7(0,5.2 .2.,&%

6MHGH $JLFD L 3DYHO XPLURYC
NA MLADIMA SV|JETVMHGH QD =DEDYL GRQ %RVFD JO
JUDMX L ]JDEDYOMDMX VMHGH L J

OSTAJE VPR JDMHGQR PRM FLMHOL UDGQL
ANROL PRMLK SXQLK pHWUGHVHW

1IDNRQ RGUaDQH VNXS@W%—&%'@WV*DSO%PD GRJRGRY&AWLQ
YDpNH ODWLFH VORYDPNHSRRXQOGRNLFH A$SMWH OLUNR
SULYXpH OMHSRWD -PODGRY W LMW$RWNAP|OL NRNLFH 3 Al
QD L OLMHSD $0LQD %RULWNZNRIMNK WRYZAMXNDAHP SRVO.
GUa&L GLMHWH $0LQD YRRGtHP PONMYWDOVMDAR L RVWDYLYA
SULUHGEDPD OLMHSR WRPLURL OMMHDERNVW MBQLPD X4LYDM
PODGRVW D L $OLQD MHLQHINDGD ELOD NDR
GLMHWH NRMH GU&L-*OHGD L WDWD -R&ANR $OL
QX L VLIXUQR SRPLVOL NDNR QHNL EXGXiL
GDQL QLVX GDOHNR D RQ L VXSUXJD PX 5X&4&LND ELWL EDND L GMHG /LMHSD MF
WLpQD OMXED]QD RWYRUHQD VSRVREQD $OLQD 1D PODGLPD VYLMHW RVWDM

(9,&% , ./$81

3URJUDP ODJLF FLUNXVD X
SXQLWRYDpPNRP GRPX YHOMDDpH
VDPR a4WR QH SRpQH D (YLFD VWRML
X] NODXQD &@WR SURGDMH NRNLFH
aHl ]JRYH NODXQD WUHED SRpHWL
SURJUDP D (YLFD QLNDNR GD
VH PDNQH '"MHFD SRNXSRYDOD

NRNLFH D (YLFD VWRML VWRML QH&aWR 3$6 .2-, +9%73% 92'¢
PL PD&H UXNDPD 'RyHP D RQD

iH A3D JGMH VWH KROX VOLNX VD 3DV MH QDMYMHUQLML pRYMHNR
NODXQRP PD YLGLWH &WR MH OLMHS? VWDGR RYDFD SUDWL VYRJ AJD]G
ANOMRFQHP DSDUDWRP NODXQ RGH SR]QDWH VX L YMHAWLQH X-SDVD

QD SRpHWDN SURJUDPD D (YLFD JULFND JULFNDVNRMLNRMH SVL QDXpH ,YLFD 3R
SVD QHNLP YMHAWLQDPD GRQRVL

V YRGRP D QDMGUD&H PX MH KYE

S JUDN 3RQDYOMD VH QHNROLNR SX

720 , 0(5, RSHW VNDpH QD EH]JEURM NDSOML

QMHPX VNDpH L XaLYD
9HULQD QDALK GRPDULQVWDYD LPD MHGQRJ 7RPD D LPD SXQR HULMD VDPR &

YHGLQD HULMD VWUDGD RG 7RPD ,SDN YROL VH SRQHNL QD& 7RP PDOR SRLJUI
XKYDUHQLP HULMHP SULMH
NRQDPQRJ LVKRGD AaWR VH
PR4H NDG QLMHGDQ GR
PDiUL HUL QLMH ]JDNRQVNL
]JDAWLUHQ SD aWR 7RP QH
XQLAWL XQLaAWH RWURYL ,SDN
]JDEDYQR MH JOHGDWL LJUX
GRPDiHJ 7RPD L HULMD
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1HIJGMH X 2VLMHNX QH WDNR GDYQR SMHYDR
ODVVLPR 6DYLi SMHYDp %LOD WDPR L $OHNVDQGUD
AWHQF ]YDQD 6HNDQD L QMH]LQ WNR GUXJL YHi VXSUXJ
.ULVWLMDQ 1HJGMH VH .ULVWLMDQ L]JXELR X YLGX PDJOH

D QDL&DR ODVLPR A+HM 6HNDQD PD YLGL WL QMH PD
NDNR VDPR GREUR L]JOHGD& VOLND NDNR VL NDNR

X -RVLSRYFX NDNR GMHFD D NDNR .ULVWLMDQ L *UDZH
RVLIJXUDQMH LPD OL SURPHWD X WUJRYLQL X NRMRM UDGLA
.DPHQ aWLPFX® UDVSLWXMH VH ODVLPR AOD VYH

2. SXQR GRJDYyDQMD X -RVLSRYFX GYRMH GMHFH QH
SODQLUDPR YL&H SURPHWD WDNR WDNR D .ULVWLMDQ WX MH
QHJGMH?® YHOL 6HNDQD WUD&HUL SRIJOHGRP .ULVWLMDQD
VOLND AOD EUDYR GDM GD WH ]DJUOLP ]D VMHUDQMH
VOLND 1HJR UHFL .ULVWLMDQX GD RQ WHEH RVLJXUD X
VYRP *UDZHX VLJXUQR MH VLJXUQR D YULMHGLA& SXQR

GD GD YULMHGL& SXQR3* UHpH ODVLPR L WLKR ][DSMHYD
6HNDQL

69%*'-( 1% 69%$.20 0-(67861-(!.2 3$3 3% 5%$=/,2

A-D VDP (YLFD L] 3XQLWRYDFD L] 6QMHANR MH PX&4NRJ
5DGLiUHYH XOLFH D NXiQL EURM QLMH ELWR®ED +RGDR 6QMHANR
6YDIJGMH QD VYDNRP PMHVWX GDMHP VYH R®LFRP L&DR GR %UDQND
VHEH 7UXGLP VH GD LVSXQLP VYH 4HOMH LX®¥MDND 3RNOL]JQXR VH L
ADWRUX L X SURVWRUX 1DVWRMLP VYH SULSDBRPLWNYH pHWLUL X JUDN 0D
GD VYL RQL NRML NRULVWH aWR VDP SULSUHRID®D SLMDQ NDR PX&aNL
EXGX ]DGRYROMQL 1D UDVSRODJDQMX VDPDAH 6QMHANR 7R &AWR MH
L X YHpHUQMLP VDWLPD L SR GDQX PDERFD NUDM QMHJD ND&H GD MX
XYLMHN $NR MH QHNRPH WHANR WX VDP ®B QRVLR %UDQNX GD VH PDOR
SRPRJQHP 7UHED PL VDPR MDYLWL XQDSULNBIAILMX X RYH WHaANH PLQXVH
GD QH EXGHP |DX]JHWD L GD VH MD SULSUHPIfPPHWNRP YHOMDpPH L X SDGX
L GD SULSUHPLP VYH 8WR WUHED« ® SULpDWL VYH SUROLOR D X ERFL ELR
(YLFD .RYDpHYLUG pODQLFD 8GUXJH &HQD ABBRLWBMbhD QNHR VR R\ R\GH RV SDHP QD
QD VYDNX DNWLYQRVW XGUXJH ELOR X VWY¥RHBRNXHEHOR DW NXMDXMEL SHPHQM
SULSUHPDQMX SRVOXALYDQMX pLAGHQMX WHRHBRP MHUEWDR KR PMHY PV LIHVWDF
VD UXNRWYRULQDPD SULSUHPDQMX VSHFLMQpWHWE QS MHWIHAEMR X FUNYL 9ULMH
(YLFD .RYDpHYLi

.$.2 68 67(/$ , 0,5.2 3267%/, 353$®7U(-,%81"'(9(

3RVWDOL WDNR X YHOMDpPL 6WHOD *DYOMDN RG JRG&ORD MH GG PR UMSNRIR VE X QR |
OLUNR VOX&AEHQR GR $OHQD D 6WHOD ]D VWRORP NRPY B RPLIFPRPV WYKN LV E 0Qj UG R
YUHULFX GD SRQHVH NXiL 6WHOD RGPDK SUXAL OPLQ KEWODH VIR BLPHY HU LOLWNR X
X]PL PRUD& X]HWL QDYDOMXMH 6WHOD 3R]GUDYLRy®YDPRRPDPPRED & YREHIMK QF
6WHOD GD PRUDWH X]JHWL ND&H 0D VDNULMWH L NOALW H @PS\KIR XHE FRVE LY HVS
GR $OHQD QRVHiL 6WHOL pRNRODGX 0D QHUX QHgﬁED LVa Wi R P R Y)@]ﬁagvaq
QH X QL MD RG WHEH QHiXXX ODOR SR PDOR MD J ?g,_pﬁ?yag MB VY %
N
H

WD
VL WL PRM NROHJD NDAH SHWRJRGLAQMD 6WHOD . ’1% A
NULOR aWR Eﬁ v%xg XQGHr¥B Fs o IV R Rilwy

NROHJD ND& YUEGLOH X] A'DQH NU

EDNL WDWL ]L I-3|C2<X DNRYX

L GRGD A-HO
WDNR NROHJD"3

‘D SULMDWHOMLFH
RGJRYRULP L
QDVWDYLPR VH
GUXaLwL 6DG LPDP
wuL PDOD SULMDWHOMD
/IRYUX .DQLVHND

L] -RVLSRYFD 3
/IDQX aNRUYDJD L]
SXQLWRYDFD L 6WHOX
*DYOMDN /ILMHSR
MH LPDWL PDOH
SULMDWHOMH
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321 7(12 92 %UDQNR .DQLVHN QD VYRM QDpLQ YROL XPMHWQR
YHWD L UD XMH VWDUH VORYDPNH LQVWUXPHQYV

6YL PL X UD]JJRYRUX LPDPRY Qdf' XuPRE lISFIRY WDYLR OLMHSR RELOMHAMH C
RYDM MHO QH GD pXM SD MR&I#BQ #HYRQGPd'%ﬁWFEML WDEOD VD QDWSLVRP

QR X QHNLP SULOLNDPD GOI%N(D(%MIDRWL%X(QHKEDDFDMPR VPHUH® /LMHSR D
OLQX X] RJURPQL SDQM QD MRVLSRYDpNP ULEQMDN

'RYyH , YR .PHW L VWDQH X] ,YX AORAHO VOLNDQMH
NRP&A&LMD MHO SRAWHQR NRPALM" 3 A3RAWHQR ,YR
NDAHP MD 3 L ANOMRFQHP DSDUDWRP .ROLNR EL WX X
SDQMX L RYRP VWDEOX EEOR GUYD MHO SRaAWHQR NRP
d4LMD"* YHOL ,YR .PHW A3R&AWHQR ,YR SRAWHQRS?
YHOLP A+YDOD NRP&ALMD MHO SRAWHQR"3 YHOL ,YR
QD RGODVNX A3R&WHQR ,YR SRaAWHQR3®* YHOLP MD L
pXMHP ,YX .DNR QDUXpXMH SLYR A'DM MHGQR SLYR
MHO SRaAWHQR"

,=5%$"',2 %5%1.2

OQRJR WRJD-L] SRGUXp
MD UDGD VD GUYHWRP L]JUDGLR
MH %UDQNR .DQLVHN 60R
YDN NRML UDGL L VWDUH VOR
YDPNH LQVWUXPHQWH IXMDUH
L NRML MH LJUDGLR OLMHSR REL
OMH&MH QD XOD] X MRVLSRYD}p
NL ULEQMDN (YR %UDQNR
QDSUDYLR L ]D ORYFH WDEOX
QD SURPHOMX MRVLSRYDD
NH ORYDpNH QDGVWUHEQLFH
84LYD %UDQNR X VYRPH
UDGX

5$=*2925 *,&.%$ , *,&$19%

3521/( *2',1( 69, ='5%$9, %(=

5D]JJRYDUDMX GYD SUDVHWD +HM *LFNR ELR
AODUWHV3 X -RVLSRYFX 3XQLWRYDpPNRP 3D aWF
VDP *LFNR YLGMHWL NROLNR MH QD&LK SULMH RC
GDQR SURGOH JRGLQH 3D *LFDQH &WR VL VD]QDR
RG QDaLK aWR VWDULMLK &WR PODYLK YLAH RG
SRILWLYDQ 2GOLpDQ UH]XOWDW *LFDQH D MHVX
OD GD PRM *LFNR VYL VX XEURMHQL QHPD SR]L
VOXpDMD VD GLYOMLPD X DNRYX QDGDOHNR QH
*LFNR @8WR VPR ]J]GUDYL 6DG VL EDa EXEQLR *LFD
*LFDQH ]QDWL MHVPR OL ]GUDYL GRN VPR &LYL
RVWDYH GR MHVHQL MHVPR OL ELOL JGUDYL 8 SL
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'RPDULQVWDYD L PDQMH RG VWDQRYQER®H WPPHRWO LARMR WSD OD MHSWRL ND GDDVYLUD
GYD VORYD RNXSL X VYRMRM VUHGLQL NRIMHFEVR® YDIMPMHDPYNDDNRMIR®X GRE¥VLUL
QD NLUYDM LOL QD QHNR RG PLVQLK VODUD¥WRQVND LOL FUNYHQD GXKRYQD %LOL

1DNRQ VY PLVH QD EODJGDQ VY 6WMHITJZIWR C-CHvy HHQR ¢ LMRVAMRYWRAE P D/ YLUDC
VOLNDOL VH GRPDULQL .UQGLMH NRML2¥K QYREHPIHAM o PREKNITHYE WD R O RiYN-wHM)Y DM
L SMHYDpPNX VNXSLQX L] 6HPHOMDFD RMLPEHORAPHH JRYHEDL VIRW¥FUWP&P WDPEXL
.UQGLMH ODOR QDV MH DO VPR VORAQYLR ®bBER EROGNMPRYYHWHE ¥ P @ALU )ORUL
L .UQGLMD QHNDGD QDMYHiH VHOR DNRYBW \g‘H3R@MQBUY\){9‘ oMV R UMK RAGHPNLS
VHOR NDA&aX L 3XQLWRYDFD

NEUMORNI MISO
.51',-%!, 6% *267,09% 7UHED X ALYRWX QHAWR YRON

VUFX OL&aL 9DYUL V%HNDGDa

*RVWROMXELYL VWDQRYQLFL .UQGLMH QMLK PD%M'F‘(B&GL ¥FRO &[Pr@pﬁ GHH WH Qe
RALYL QD NLUYDM LOL QD PLVQD VODYOMD 3ULSUI-\|/|§IFQMMRBI%LG§L§X)’3¥VLY%Q% §[§\J)ﬂ_}/

2SULQH X VUHGVWYLPD XJRVWH JRVWH QD PLVQRPs ¥ QPYOM¥r @Y RM RRWB vELR @\)

RUNHVWDU 2SGLQH 6HPHOMFL 436 L 036 .8' D A/LSDB}dd 6HiPHS MBRR b1 LYW LR E VX,

=HPDOMVNH XGUXJH SRGXQDYVNLK 4&YDED DNRYR RQDYXHPWH QL' RMHIURRYL RPN

GUDJR SULpDOR VH GUX&LOR SHKDULPD QL&WD PX QLMH WHAL
NRPHQWLUD

*5$ 6( 3,.$'2 , 672/1, 7(1,6

ODWLFD VORYDPND X RNYLUX VYRMLK DNWLYQRVWL QD
EDYLOD MH VWRO ]D VWROQL WHQLV L SLNDGR /LMHSR MH
NRULVQR L GREUR GD GMHFD L PODGHa LPDMX QD RGDELU
YL&AH DNWLYQRVWL SRVHEQR X JLPVNH GDQH =DLJUDMX
L VWDULML
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1D SXQLWRYDPNRP ULBGWRMD]X MRVLSRYDpPNRJ GRPD
]JJUDGL NXiUH QRYD SHFX® G RWDQL WHIDMH SUHGL]JERUQL
UXPHQRJ SUDVHWD QDLUP@QRWMND7RRIRIAWDQL YHULQD X
ANRUYDJD L ,YDQ %ODA&HWIRI p POMBWREWYR PDMVWRULPI
UL ¢4 SDSULND&D PDMVWRUL L SHPHQMD
9UWL VH UDADQM XALYDW iUH VXGLRQLFL
EHOLMDGH YHOMDpH SDURYD NRMH
MH RUJDQL]DWRU SXQLWRYDpND 4a58
A/LQMDN3 1HPD SHFDQMD LPD NDUWD
QMD ELWQR GD VH QH&WR UDGL ELWQR GD
VH GUX&LPR UHNRAEH

0$-6725, 0$85,2)/25%

1D IRWRJUD¢{ML pHWLUL PDMVWRUD
PDMVWRUD NRML VX PDMVWRUL VYRJ
]DQDWD PDMVWRUL ERMH OLPLRFL NRM

VX REQDYOMDOL -L sxQL%0my IO]N.XZFLD$I:6725 7(+

NYX L]YDQD 3HQMDOL  VH

MY e

. < 0,
AODULRARUDS® 0DULD )OR \,%' MbN VYLPD SR]QDV

VWDYOMD-%UDQ!
VNHODPD X YLVLQH R '

PHQWLUD SRVW
UDQM D X REQRYL F U
VH ALVSUVLOD: VD $ H JRGLQH QLMH SRV
ELOR WR NUDMHP R1YXPHOMXCX FUNYL D L X GUXJLI

L X QRUQLP VDWLPD QD SXQLWRY

LJUDOLaA&WX SUL VODYOMX -DVQH (
UHNOL EL QRYH VWDUH QDpPpHOQL

1(672 1% 5,%1-%$.8

1H ND&H VH X]DOXG GD QD PODYLPD
VYLMHW RVWDMH DOL PODGLK MH VYH PDQMH
]JD YLGMHWL X QHNLP XGUXJDPD ]DWR
MH ]D SR]GUDYLWL -RYX GMHpPLFX QD MRVL
SRYDPNRP ULEQMDNX D ]DSHFDOL VX L
-RVLS 0DQR L 5RPDQD .PHW D VOLNDOL
VH VD OLKDHORP *DLJHURP VWDOQLP
VSRQJRURP MRVLSRYDpPNLK ULELpPD
VWXGHQRJ QD 6SLQ &RXSX GUXJRP
QDWMHFDQMX WH YUVWH X -RVLSRYFX 3

1$60,-%$1, 8 12E,

6SXVWLOD VH QRI OLSQMD |

35,35(0%/( 6 /-8%%9/-8vpbpNRM ODGVWUHAEQLFL MRA ALY

JODOLFH 8GUXJHURPOWUDOL NDNR VH VWDULML
A3XQLWRYpPDQNH? FIVRLEpYIH i xSRAHOMHOL VH VOLT
VX SULSUHPDOH RORPEWRL W1 QD VOLNDQMX L QDV

JRYH AGUXJL GLR? ULD@E-IN%'PF\,N UHPR X HUPX JDSLW

GRJIJDYDQMX D GRIDY

MH ELOR RGUADYDQMH OLNRY

QH NRORQLMH X 3XQLWRYFLPD

OLVWRSDGD $NR PRJX

V OMXEDYOMX VWYDUDWL VYRMD

XPMHWQLpPND GMHOD XPMHWQL

FL -RVLSRYFD L -XUMHYFD 3

L 3XQLWRYDFDP SRVHEQR OL
NRYQH XGUXJH A.RQWUDVW? RQGD L RQH V OMXEDYOMX SULSUHPDMX AGUXJL C
RVYMHAH L RNUHSH XPMHWQLFL %LOR MH OLMHSR ND&X
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6PU]JDYLFD SRSXVWLOD D Vi
NRP YHOMDpH YHU VH WRSLR
X EOL]LQL MRVLSRYDpPpNH &aNR
VYRM ]DGDWDN 3ULRQXOL SF
YyHYLQH EH] NURYD X NRMX V
3ULpDMX GHpNL XPMHWQLFL
SUDYH REOLNH QRVH LK JUD
]QD NDG UH RSHW =LPD L VQL
JLPVNX UDGRVW

0$-.$, 6,1 1% '-(/8-85-(91%1, 63%6,/, '

SUHYUWOMLYD YHOMDpPD GRQLMHOD VYRMLFUV QUNDIEIRVL LNWDLGEMRE L i/ RIEVONHH FQD
OMLPD 2WDSDQMH VQLMHJD XYHOLNH GRYVICHR MNORQLRVAX SXOVHFUR W BRQ OWE
NRSDWL NDQDOLUH L X NDQDO RGYRGLWL NRERVYWBDRVNX FRVORM L WOHO MR G\RSYIRVA- \
XVMHYD SRG YRGRP D WR VX pLQLOL L PDNNPHLOHR @ HPWNKK XWND 8 -XUMHYFX Q

QLMH VPHWDOR D X XOLFL *ODYQD X
FL PMH&WDQL VX VDPL VNLGDOL NUR;
NRSDQMH L WDNR VSDVLOL GUYHUH

$2 1(.$'$ 8 35$'2029,%, (3 /5 ¢

6YDNL QDURG LPD VYRMX WUDGLFLMX L RELPDMH VYDNR E
GDQD GRJDYyDQMD /LMHSR VH YUDWLWL X &HXBERIVEP®WD
QHNLK YUHPHQD R NRMLPD VX QDP QDaL AvfbJLNRLpIGID MHFPD QNR JR@LYH
REXNDR VORYDPNX QDURGQX QR&QMX L ]1DAHMWUX WP IMOWRLYiD PVRWE VWYX 5
IXMDUX NRMX MH VDP LJUDGLR ]DVYLUDR PKE¥YOMRML R MK bs RYR BNIHNR K H BRHQD
SUR&A0OH JRGLQH |D VQLPDQMH 79 HPLVLMH- {6W HUR MR \R\SREH x 6 WR RGP i HS L

IXMDURP NDR QHNDGD QMHJRYL SUHFL X SHIDMGRIFOR ¥ H RO/ Y WMHPdbL QLMH EL
FMHSLYD
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0QRJL YMHUQLFL NRML VX SRKRGLOL P LQ/DQB )élﬁm%\‘ﬁééé mw UH'\
MRVLSRYDpNRM FUNYL QLVX SULPLMHWLO M Q 1'%
SXQLWRYDpPNRM FUNYL VY /DGLVODYD NUHBM%RWLWS %%@éﬁ’&bt']QMd"NbLQ/%
L PX4NH L &HQVNH RVREH SD WDNR L PODGAH& L GM™ %B |9<UKNI}‘
VY OLKRYLOD L] VDNULVWLMH PLVQD VOD YO DB WhWIR \V-D&@B%@NH W? é—lﬁ’DP@@c$R<
L RGUDVOL QLNDG &HQVND PODGHA& L RGUDPMOHOLRAWK BU M IAPPR @M X EB V531 0P YW
]DU QH" 1D IRWRJUD¢ML PLVQR VODYOMHQRYRVLSWPrX 3Q D pVIPEM-BHHS X' @ QWRY Dp I
,YDQD %RVFD

3$92 8= 61-(!.$ /-(327%$ 85(0O(1267, '92

3UROD]LP XOLFRP YLVLP VQMHJRYRUNLOXWQNPNDQKMPHIP® 4WR pRYMHN YLGL SRI
NXuH L] NRMH L]DyH WDWD 6WHYRVHFO QRVUBDNYDWLIDOQMHS R UL®L ORdAH %LOR WDNR |
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5(*,675$&,-$ 75$.725$3%$92 , $/(1 1$ 95+8 725

6WDQLFD ]D WHKQLpPNL SUHJOHG Y R]2MDD®MD QIRMMW G @HEWRD SSRGS IUDMIDMWID QD MRV L
MXULP GUXaAWYLPD L GMHODWQLFLPEWR RNR WD WDJBQYR UDBDDNMHSWHIKQ *DYOM
QLpNL SUHJOHG WUDNWRUD L SROMRBHW LYYBGOAK POIVNROLEDQDQDHNRM RB{ilER
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UDGRVW MH UDGRVW
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GRpHNDOL 1RYX JRGLQX ODOD JUXSD VNRUR QMLK GYDGHVHW X XUHYyHQRP SU
AHOMH .DNR VX MHGQL GUXJLPD WHSDOL NDNR VX VH XPLOMDYDOL D SRVHEQ
VX &WR EL VH UHNOR SR GDOPDWLQVNL ASXQR OLSLK VWYDUL3® /LMHSR LK ELO
YRM PODGRVWL L GDQLPD 4LYOMHQMD NRML
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1D QRIJIRPHWQRM ]DEDYL MRVLSRYDpPNR-J
MHSR XUHYHQRM VDOL MRVLSRYDpPNRJ GRH
RELWHOML SULMDWHOML L VLPSDWL]HUL
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1. A2PODGLQFD? VLMHpQMD X Ol
D RNXSLOL VH X] LJUDpL pODQRYL
NOXED RNXSLOL VH X ]JDEDYL L GU.

VNL GLR SUYHQVWYD GRQLR MH VHQLRULFPD SUYR PMHVWR X UDQJX NDGHWL

PMHVWR SLRQLULPD WUHUH D WX VX L GH
WR VYH LPD

6HQLRUL MRVLSRYDpNH AQDMYDAQLMH v
]lyYbQL Gb VH SUHGVWDYH SRVMHWLWHOML
PD L SUHGVMHGQLN L QHNDGD&QML QRJRP
HNLSD D vDGDaQML WUHQHU NDGHWD L S
L GXJRIJRGLAQML LJUDp L WUHQHU $QWXQ

9HOLNL SOMHVDN PDMVWRULPDNRMLPD M
XSXWLOL VX SRVMHWLWHOML =DVOXALOL

Eul BHYHDINDER RRE 0l

SR UHG® HR VRWMIAUHAE QM RMW LIAHHAY }SWERM
PD QREWIEWE LGRIHGYOPQY HG BRMWU H3
HWDHRMUNRI9®NGDB O 8 NRRMK & MAHNPIL
| RQ LI L \OHH N D GcWROMARPJ XY DWW UR
/IDEDYWH EDQNLQX 1LMH VH PRJORF
PR ({ a 3 4L
1 oA K AES BB U E 1RBE 178,
DXWREXV YUDUHQ QD FHVWX 6
GREUR VYU3L ND&H VH
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3RVYH MH VYHMHGQR WN
6ORYDN LOL ARNDF ELWQF
DOL QLMH VYHMHGQR NRM
bLpD UDNLMX3 D ]D SHpHC
NOLSDUH UDNLMH RG NXN
SDGD UHNOL EL 3HNX KOD
WDNR MH ELOR QD -UOMDM
SLORF F D MRVLSRYDpN
R&HQMHQLK L X] pREDQDF
RG KPHOMD L JURAYD L QD!
LVSHNOL QHNDGD pHVWR S
NXNXUX]D NOLSDUX

$.7,91, 1% .5%$-8 35260MIND X -RVLSRYD

Punito-
YDpNL ULELDpL
JRWRYR VYD
NRGQHYQR
QD ULEQMD
NX X-ULELPp
NRM N X UL
GUXaH VH X]
RVYMH&HQMH
D pHVWR VH
QHAWR L SUH
JUL]JH- VNX
KD VNLQH

V UD4QMD LOL URAWLOMD B8ORA&LOL PQRWRaMUX G P REM HANN Hu BNRIMBNH  F
%OLA&LOD VH 1RYD JRGLQD SDQ VH WHNRH G R URWYE D RIRXIISRY BHRL ULEQMDN
QDMORQVNRP IROLMRP REORAH YHURQGXRVERE Y MVOWDS RV QbMHI®X DDOL MH S
YDWUD JRUMHOD X NDPLQX ELW-UH QHWRR JDPESEBRLOD GAHYWLUQR]LP GREUR G|
VNH GDQH X] UD]JJRYRU L 4DOH SULRQXUHSRMBEQEND WNR Hith GRE@PD AL PMH&EWD

UXSH GD QHAWR QHJGMH SRSXQH QHNL SUL

XIHOM 6WMHSDQ XNXpPpND $QI

BILI SU U JAVNIM RADOVIMA .DWLFD .YDVQRYVNL &HOMND

/DEDN ORQLND ODNLMHQNR 6WHE

3HW MH JRGLQD NDNR 2SiVQODQDIIWRML 4IRU MM L HM% W0, DAk R U i NP LW W R RWIPNL U - |
PRIXUH YL&H XSRVOLWL PMHaWPQM KXHWY QLD WDGRYR?D R]Q:P MBMW%RUR@M BhSDQ 3DVV
7DNR MH XD L FEYBUD JUXSD+*HREMDWH,¥bOD +RUYDW OD% i%%Mgﬁ Y (YLFD
XSRVOHQD X YUHPHQX RG .DOLSRMDIIGROLQD .DQLVH @(EM L G]RPED
'RORYRID 8SRVOHQL MH ELORPLBYRRB O HALE PHWHONL D O X110 BB L ] ﬁ oYUB 39D
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8 2SULQL 3XQLWRYFL WHPHOMHP SURJUDPD A=D&HOL® (QDQFLUDQRJ RG
OLQLVWDUVWYD UDGD L PLURYLQVNRJ VXVWDYD D X 2SiULQL 3XQLWRYFL ¢QDQ
FLUDQRJ SRG A=DAHOL EROML ALYRW X 2SULQL 3XQLWRYFL X WLMHNX MH REX
bDYDQMH 4HQD NRMH UH ELWL GYLMH JRGLQH X UDGQRP RGQRVX 1DNRQ
SURYHGHQRJ SRVWXSND X RGDELUX 4HQH VX QDNRQ WHRULMVNRJ GLMHOD REX
XSXUiHQH QD SUDNWLpPQL GLR X 'RP ]D VWDULMH L QHPRUQH RVREH X DNRYX
3R |[DYUGHQRM REXFL NDR JHURQWR GRPDiLFH ELW UH QD VYRP UDGQRP
]JDGDWNX X RELWHOMLPD 1D IRWRJUD¢ML MHGQD JUXSD

86.561, '$529,
230,1(

, RYH 0H JRGLQH NDR L GR VDGLE
X SRYRGX 8VNUVD GDULYDW4L SULJ
URYOMHQLNH VODELMH LPX4QH E
AHQH RVREH =DVOXaXMX WR QD3alL
VRFLMDOQH RVMHWOMLYRVWL UD
XYD4&DYDQMD 6UHWDQ 8VNUV

1$6,3%-8 6( /(1,-(

8SRVOHQLFL XSRVOHQL X -DYQLP UDGRYLPD 2SuLQH
BSXQLWRYFL UD]YR]JH FXQGHU &dOMDNX QDEDYOMHQX L GR
YHIHQX L] 2VMHpNH @8HUHUDQH SR OHQLMDPD =DWHNDR
VDP LK NDNR VH QDVLSDYD SXW RG XOD]D X MRVLSRYDpNL
ULEQMDN SUHPD ULEDUVNRM NXO0L 1DVXWD MH OHQLMD RG
DVIDOWQRJ SXWD SUHPD *RUMDQLPD GR MRVLSRYDpPpNRJ
ULEQMDND NDR L FHVWD RG J]JUDGH 2SULQH GR SXQLWR
YDpNRJ ULEQMDND

3212912 8
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./183%0%

4HQH QD&H 2SULQH RGDEUDQ
SURMHNWD A=D&HOL EROML &L
FL QHUH VDPR WDNR ANPR L] Y
PDULQVWYD X NRMLPD iUH VH EL
JHURQWR GRPDULFH 1DNRQ SLU
]JDAWLWL X =JUDGL 2SULQH HYF
X SXQLWRYDpNRM ANROL 6MH
SUHGDYDQMD R DQDWRPRLML L
]JDQLPD ]D EULJX R RVREDPD L
X GRPDULQVWYX 1HPD V-DPR V(
VDQMD WHVWRYD EH] SUHSLYV
ED4 NDR QHNDGD NDG VX ELOH
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QULMHPH MH RpHNLYDQMD QDMYHUHJ EODJGDQD X .UuaubQb 8VNUVD 9UL
]JDSLWDPR @8WR VPR XpLQLOL GREUR SUHPD EOLAQMHPX YULMHPH GD VH VM
OLMHSRP ULMHpMX

1D4L PQRJL PMHAWDQL VWDUL QHPRUQL L EROHVQL pHVWR QL Qb XOLJ
WDOL ELOL ]DMHGQR SRKRGLOL MHGQL GUXJH GUXA&LOL VH 8RpL %R&LUD
JRWRJUD{MH MH REMDYLR QD )% VWUDQLFL

.DNR PQRJL QHPDMX LOQWHUQHW QHPDMX )% NDR XUHGQLN HUPD RGOX}p
QDaL PMHAWDQL YLGMHWL QD&@H EROHVQH VWDUH L QHPRUQH D RQL UH YL
ELOL IDMHGQR X GBYX&IDQWIHWDSRYOXUV X] QDMOMHSaH aHOMH JGUDYOMH
JRGLQDPD 9D&HJ &LYRWD 6UHWDQ 9DP 8VNUV GUDJL QDAL L SRaAWRYDQL V.
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2QL VX GLR QDV QD&aLK RELWHOML RQL VX QD&L VXJUDyDQL
NUHUL L VLQRYL SULMDWHOML L VXVMHGL 8pLQLPR LP 8VNUV
L EODJGDQH
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ALYRW RYR]JHPDOMVNL LPD VYRMX OMHSRWX DOL L YULMHPH SREROMHYDQML
MHPR VWDULPR NDR L QD&aL vXJubybQL NRMH VPR VUHWDOL VD QMLPD UDGLO
PQRJL RG QMLK VXWUD 8pLQLPR LP 8VNUV OMHS&LP UDGRVQLP VUHWQLP

0$5.2 , 0,5.2 y,7$/, 3-(60(

%LOR MH WR QD *UDG
X DP,WHDWUX NDNR ]F
QLFH OLSQMD XRpL
YHJRYD X VNORSX DN
YH]JRYD *RGLQDRD VH
YDOD SMHVQLPND YHpH
EDNOMDPD3 yDNRYDpNI
SMHVQLND A5LMHpL UL
GUXJL SXWD MH SMHV
SURPRFLMD =ELUNH SM
QRUDPD VWLKD 3 QD
L IDVOXJRP ODULFH .R)\
OLND SRPRiU MRM VXSU
3MHVPH SRVYHUHQH I
9H]RYLPD pLWDOL VX S
VX SMHVPH REMDYOMH
PLWDOL VX LK L ODUNR
L] 3XQLWRYDFD 9D& X!
MH L XNOMXpLR ODUND
XQXND $QGUHD %URMGQ
SOMHVNRP VX QDJUDGL
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, ] NXWND SUDYRJ WUHQXWND VX IRWRJUD¢{MH GUDJL pLWDWHOMX X] VDPR
PR4GD QDPMHUQR IRWRJUD¢{MH NRMH VDP GRELR RG QD&LK pLWDWHOMD )RWHF
GUXJDpLMH RG YROMH 9DP VYDWNR LPD VYRMH YLYHQMH GHPRNUDFLMD MH

,GHPR GDOMH 9ROLP NREDVLFX -D -DQRA&LN
60DWNL NXSXV 'RyL %UDQND SDUNLUDQMH 1D U0XNR
=D ODNX QRU '"RELW UH& WL 'LJOH VH NURIQH 'REUR PLMHA&aDP

6YH SLaH 9ROLP YROLP $KD D KD 6WUDVW PL MH
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1LNDGD QLMH QD RGPHW YLGMHWL LOL SURpLWDWL QH&WR VP-LMHa!
QHYLFX D VPLMHK QLMH JULMHK
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1D IDFHERRN VWUDQLFIWURYBRWGLED DLUXUDYXMHPR L SR SLWDQMLPD XUH
ND .QHAHYLGD SURPLW DO Dy MDIPQ R DQ NHWIPFOY RRIVWDYLR MH WUDJ YRYHQMD MRVL
REOMHWQLFL ALYOMHQMD B RMDHQRU NSEAWXWRRDHEINKRUXRONORUD GDR MH GLR
WYHQRJ GMHORYDQMD X -RIMHEHR LFX DNRWDORKDPNRPIRYLPD DNRYDpPNLP
L VHOLPD QDA&H 2SULQH - DEVGACEWLIPQH EURM®OH SAKRSULUHGEH |DEDYH L PDQL
PLWDY&L WDNR L EURMQH pPHVWDWINHHL NSFR\KKY DMOHH YR GILMRH8 JDGQMHP HUPX R
JRY UDG L GMHORYDQMH (MWHORHHR QHEPX2 SRYORGRP JRGLQD *ODVLOD
PHVWLWNH VDP JRVSRGLQX YOH LBNRK K3 W/ XX VB URINMRH SURI OLUNR OXWLG GR
)% VWUDQLFH 2SULQH 3XQSWHRY VN HOQLIN WDXNEWNDR Ky PW Y Ny BMLAHY QLND
GLR XUHGQLAWYD XSXiXMERYL QD UNDPXODXBXODYRQLMH ODMD OX&NLU JD
iXMHP VYH pHVWLWNH L QO®DIRODNRURIOMHPU RFH Q D\viH WS 9DP PpHVWLWNH JRV.
M

YDaH , JRGLAQMH GMHORYDQM
JRVSRGLQ OLUNR VYRMLP UDGRBAGEMRKQRYRRMHRWD %IGMWD\ggﬁaﬁi ﬁg,@%@#QRJ 21
D

]DVOXaLR D ELR MH L SUY| RPOH QLR ARIPEH 2/ slgRV Y,Q R, Hg Isyﬁ(yMD SR
2 JRVSRGLQX .QHAHYL(XOMLYMBURAWGMHL YHVHR PR b Vs U AP R 63 DWRGO L w
ORYDQMX PQRJR ]QDP ,JUSQDPDP JIRORVBRR XWR U S%_XL QL YRS LK D6 L aH
.8 X AQHVHOL ARNFL?* NRML RIGIMR® Y\R GQ R X BWHIWO M X% LBQQWPD%M%PLVB?V%L WRip RVW
VWRSLVDF MH L XUHGQLN VORANYREDR UREGLEDDD O0R&NPRR YD YCGMHWL QD
bLWDP QMHJRYH pODQNH VDYV b QRILIPPL FRWPA IQOMEPD X FUNYL go RIJRPHW
IDGELVNXSLMH XUHJXMH Q LPFIHEFRN. A WWRD QUERQMD FILADT SBEB Y DPDW e RYD MHSR I
QD&H 2SULQH A&4DOMH YLMWMHVQWLEOD S5MIEQ R HB NWRFRMDPDY MDNEHR/W LY WO BRpBY-RWD Q

PLWDP pODQNH X *ODVX 6 QRO BRSRREDFILPOHR YUXKULIQL NSRRI KODGGRYLMHAL
NRMH RQ a4DOMH GRSLVQL RBWRSLWONGDHD D NRIWPR NDDRUDR OB VIR DIUWDR P]lD § LVXMEP D M
RUJDQL]JLUD SRNODGQH -SFMRBINHREMDR®IM ZSRNODRBJIJOR/ HELIVE YD MHIDI UHUINRMH |
QH ]DEDYH pLWDOD VDP QGNMRIGRYH BURK QH @D QLP D RIRGIVQPR MRFEDBGRR QMLPD J
NH R RELpDMLPD X DNRY\DPpRNHRM MHG QR VY WDMWQIROPQ MHDEGLWMNRK. QR &H VLI 6YDOD QI
VDP L QMHJRYH SMHVPH REWDPOWH XHRG[FR UNDHESRIR NRWANQRIVXUDYLYDWL
SMHVDPD JOHGDOD VDP JD]RMHIDMDODWX YRNNGWXD SLWDWL UD]JJRYDUDWL 2Q
SULUHGEL L |DEDYD VOX&BEDKYWHMHGILRRHFALYRODRRVLSRYDF XYLMHN ND&H GD
]JDMHGQR VPR ELOL X HPLVMMLVW2R NQH/HHNIHR WRH UHDR]LRI® MH pRYMHN NRML YROL VHOD
XRSUH PQRJR ]QDP R QMHIRNAR REBURRBLPRYNMHN NRML YROL L SRAWXMH RVREH

y(67,7.%$ 352) /8.( 0$5,-$129,09%

8 PQRaAWYX )% pHVWLWNL WHOHIRQVNLP LOL RVREQLP SD L RQLPD I
XSXUHQD PL MH L pHVWLWND SRaAWRP RG XJOHGQRJ VYHUHQLND XPL
NXOWHWD X DNRYX O0OVJU GU VF /XNH ODULMDQRYLUD

a4HOLP SLVPR pPpHVWLWNX SRGLMHOLWL VD 9DPD

BRAWRYDQL JRVSRGLQH .QHAaHYLU

QHGDYQR VDP pLWDR JODVLOR 2SiLQH
VLQDF , YHRPD VDP VH REUDGRYDR N
LVFUSQL L NUDVQL pODQDN SURI OLUND
JODVLOR L &LYRWQR GMHOR OLUND .QH&F
QDLADR QD SRGDWDN GD VWH 9L URJHQL
ELQRM *UHGL &WR ]QDpL GD RYH JRGLQF
MXELOHM

7R XSUDYR L PHQL SUX&D OLMHSX SULJR

PRJX XSXWLWL VYRMH QDMVUGDpPQLMH pt

yHQGDQ L SRJGUDYLWL 9DV L VYH X 9D&R

9DV WRJD GDQD EXGX SRVMHWLOL X 9D&HP GRPX 'D MH &LY PRM XMDN 3HWDU (

SURSXVWLR L]JUHUL 9DP VYRMH QDMOMHS&H &8HOMH ]D VYDNR GREUR ]D XVSMHI
ORYDOL WH ]D GREUR ]JGUDYOMH L UDGRVQR &LYOMHQMH

'"RN 9DP pHVWLWDP URYHQGDQ &HOLP GD QDV L GDOMH NDR L GR VDGD L]YMt!
QDSRVH FUNYHQRJ 4aLYRWD NDNR VWH WR L GR VDGD YUOR OLMHSR L SULMH V
RVWDMHP V QDMOMHS&LP 8HOMDPD ]D 9D&d4H RVREQR GREUR L XVSMHaAQR REDYO

/IXND ODULMDQRYLUO XPLURY
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1DSLVDR 9HOMDpPH L REMDYLR QD )%

'DQDV YHOMDpH ]DYUALR MH GLR PRJ &LYRWD
PRM L PRMH VXSUXJH X -RVLSRYFX RGQRVQR
VHOLPD GDQD&QMH SXQLWRYDpPNH 2SiLQH 1DLPH
GDQDV YHOMDpPH SXQLK MH JRGLQD NDNR
VDP GR&DR X -RVLSRYDF NDVQLMH -RVLSRYDF
3XQLWRYDpPNL X GDQD&AQMRM 2SiULQL 3XQLWRYFL
%LOR MH WR YHOMDpH JRGLQH NDGD VDP
GREDR VD VXSUXJRP -DQMRP 3RYHUDOD VH
RELWHOM VDJUDGLOL NXiX RVWDR GR GDQDV

2YLP SXWHP GDOMH JRYRULP R VHEL
IDKYDOMXMHP VH QD YHOLNRM VXUDGQML EURMQLK
PMHaAWDQD QD&LK VHOD -RVLSRYFD -XUMHYFD
3XQLWRYDFD L .UQGLMH PMHAWDQD VYLK GREQLK
VNXSLQD D ELOR LK MH YHOLNL EURM RQLK VD NRMLPD
VDP VXUDYLYDR QD UDGQRP PMHVWX L X UDGX
GUXawbDYD XGUXJD RUJDQL]DFLMD YHOLNL EURM
QD VWRWLQH MHU RQL NRML VX VH URGLOL NDG VDP
GRA4DR X -RVLSRYDF VDGD LPDMX JRGLQD %LOD
MH WR GREUD L OLMHSD VXUDGQMD X GUXaHQMLPD L X
RQRPH @&WR VDP PpLQLR

%H] ODaQH VNURPQRVWL aHOLR VDP GDWL GLR
VHEH X RYX VUHGLQX &4WR PLVOLP GD VDP L

XVSLR X] SRAWRYDQMH SUM P2 WYSP\PE xVIVDIS MR D sURQRRIGRQEIPY RWRVMH SXQR

L PODGLPD GMHFL L XpHREDIRKRYRELWIIP M/ UHOINDRORMIN @ B XN RIHU VMR pM R & YL
VXUDGQLFLPD %LR VDFN&FWSHMVM'EUSW HN OD FHARMQXPRSKMRYQMXLFBUHPD F
JRGLQX QDpPHOQLN JRG QR HURPHHRM Bk RYDRD X REUWHDLWIH  20pLMHOD PH  pR)
PLURYQRP YLMHUX ]D QDaDgNU@@WbM@EWF%YFlRFUNHJ VXKRGWE®MD DMNRRWIHNRP NRML
JRGLQDPD VDP YRGLR MRVALERWIRbYLESBQ M#le“h /RYDVCE)UD(JPFQRbRP(NVI}-RI\ﬁR\PHNBML FLMH

QMHJRY SUYL SUHGVMHGQL YRG % FkWNHJIQ\,IC)_’(L WREH VD NRMLPI
SXQLWRYDPNL .8' L ELR QME‘ VA B WALEADR & L FERR P LGN
pODQ XSUDYQRJ RGERUD 1. 9La$-IUL i W/ Dﬂ-| WI%NYLK MH PDQ
VDP MRVLSRYDpNRJ '9' D p % u%w)u QRYLQD

Eggg I\Ijg\EESURDYIgASI\\I/I-Il_SOITD\(/\/DLp D x 1QDBIFEJNZDMXUIMGRlaQIJ\/IHGDQSXW
D_MDRDDGZQ\I\RLYDM\D_]BKPLMHYDQ
SRpDVQL pODQ pODQ ORY LSbLD.I\MIJP\/DH(Q)IMa/t-‘lNVUFHIZBLQFH]QDQV\/
ES-RL'- EODJDMQLN ELR (}/D (EQ\MEWY(XPQ[RB%HMEMH%H] 9DV
] JJUDGQMX FHVWH 9%H *R@Q@DMR ¥DHOYMRAP GLUHNWRU Q
pODQ RGERUD ]D L]JUDQ éRGURmMMR]a)LKDm[RV PRORYK [RYX ¢
YRGRYRGD -HGLQR Q'-VDP RJDyDQMQPIIéH‘GLRJSLP?/@IDNDH’DNDNYRJ JD
9RGLR VDP SRNODGQL’KOISRURGU\U-YR WP‘H SD L GREDVY LOMWVWRAUPWMUYDPY LOL
VDP SRNUHQXR YRGLWH@MS(’Q_:LUR;NQ@LKIQﬁNLQB&ELlDQEIL/\$IRX/$2IEI\EDI€D RoBYMBIQIMNKR ML KF
NYLIRYD SRYRUNL L ]DEDERIByODMP W HASPD D QDSNVRP@R LMH. FEM DLHEPND XI/RHY M H N C
RUJDQL]DWRU EURMQLK PROLINWUDBUMD PX] O01BEELVUNRBQRWH SDIMHDWDIW XY DP L MD
3DYHOD L GUXJH VXUDGQiNGELNVANDFSLMWH .8D L GDOMH-DXQPOUDWDWXNRRQFLODP X FMH !
RYLPD X EURMQD VHOD L JUDVERY Hp NJFRP ¥ DROMUWIXO RY  [HDWDRKH @H  WIU HNBROWL VWH ELOL
VD -RVLSRYPDQLPD X 6O0RRIRNI WLODYMUVNAGLQD L PARIVALHKQ NDIB QWYLHK | D SIIRVELQMD
6UELMX VD 3XQLWRYpDQGRD VM €QARYBERMBYL SLVDQPRILIHMHRMYREMIE 1DSLVE
IMHPDpNX 8YMHAEDYDR VIDUPRSLHFMHWU‘@WU@WM‘RWDN[ﬁFQH?UHNume@ QDMYHUHJ
SURJUDPH GYDMX .8' RYD BOU-RVQHRYWDQRORILPD PQRMKORREHMS OMNEAHQMD L |
L $QLFRP RUJDQLJLUDR WDRIDGIUAIRAK L QHPD & RGcRQRIIJDEPPDRI NOR pRY MY
'RSVLQX L 90DGLVODYFLPBR\QHNROQM R PVIWREW DQ D M, b SR RYWIHR Xpk & R/ i iRy X \
PHWDUD RG FUWH ERMLAQYBW URRIGVR RMDP ORYDMRH fo PR RBIRPHWEER L KWLR 2V
SULUHGEH VD SRN OLUNR PPMXEGOOUQ M H P ]JDGRYROMQLP X QDGL GD QD\
.DR YLAHJRGLAQML SUHGW\DH®QUNLPIUYORI VXUDGBRILX 2KREXWHSRWRFH VQDJID L
RGMHOD DNRYDpPNLK YH]RYDLPLRGHGFQ \RG PD ]DKY /YHWX] RREMEDIRARIGBYDOL
RVQLYDpD DNRYDpPNLK SRNOBGHLR FLAMH QRIGICE Q MER NRRWD @ HN XNRYHMBR BRGADYDO
YRGLWHOM LVWLK WH NDVOMMG®L R LA ISREGLRONMR. GOMIEHL VARV L GDDON Lh9QEPP NRML
4LULMD DNRYDPNLK SRNODGDNRURQRVEROWIHP PLRH.-WL X VYRP GRSULQRYNRRGHMH YL
QD&LK VHOD L QD&H 2SULYHHGLQDAINRNK GLRMMQLP
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.D&X GD RQDM WNR QLMH ELR QD A=ULQ@VMRW. YRHHINRP WUDGMFNR RGO HRGR MH
]JDEDYL NRMX RGUADYD MXUMHYDpPNL 1. .ROBLQWVNLO LIHDNRRMHPK MIDVXGMHORYD
AWR MH GREUD ]DEDYD (YR Ma MHGQND—@BQ\/&NVI-DS/Mp%BGR(YDRH/WD@Em\DdelPXU
ABWURVV3 X DNRYX WUDYQMD -QD ' NRIHOM- XMXPHEDY QL MILR REXHIBCMX ELOL -R

WL 76 A'\DFR3 L 1HGD 8NUDGHQ X] EURMQI—N@QDJQJM’GWULHWWMM X]HOL ,YDQ a
VSHELMDOLWHWH 1DM XORY MH SULSDR -RVLSX .ULVW

NJ 3REMHGQLFL OLQL OLJH VX -RVLS /DEDN

381,729%$1.% )

7UHUD SXQLWRYDpND (4LMDGD RGUADQD MH &H)\
QDWMHFDWHOMD QHJR GUXJD 3UYR PMHVWR L N

00 H WLQDFD GUXJR $QGULML -XUNRYLO OLOL
% %$5 52.8 5,%%$5 *é’i g

NHGHULFD SULSDOR MH .ULVWLMDQX .UL
LOM
6YDNH JRGLQH MRV

EHQR
SRYDpPND ULELpPND XGUXJID
A.DUDV: REMDYOMXMH ULEDUD
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L] &LURNRJ 3ROMD GUXJL ELOLGYD 3HUH
L] DNRYD D WUHUL ,YLFD L 'DYRU L]
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2VLMHND *ODYQL VWDOQL VSRQ]JRU MH '$,:$ L]
3UYD WUL PMHVWD SULSDOD VX DNRYpDQLPD !

*2',41-%$ 6.8347,1% 458 /,1-%.

MRM MH QD]RpLOD L SXQLWRYDpND QDpH
VX DNWLYQRVWL SXQLWRYDpPNLK ULELpD
REMHNWLPD SRVHEQR QD NXiL SRULEON
4HQMD QD ULEQMDNX 5LELpL VX ]D GREL
EXQYyXU 1DpHOQLFD MH SRKYDOLOD ULE!
SLWDQMD 8GUXJH SD VX L DNWLYQRVWL
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-XUMHYDpNL ULEXpL RGUADOL VX
YHOMDpH X SURVWRUX ODWLFH

VORYDpNH SUL MXUMHYDpPNRP GRPX
*RGLAQMX VNXSAWLQX X QDJRpPQRVWL
QDpHOQLFH - ODWNRYL
SUHGVMHGQLND 2sS® P yLMHuP RMHGL
= 3HULUD YLMHUQPNY LY QRMYRFH ULELpPD
SUHGVWDYQLND 1SUHEWYRHQRDVWDYLWL
3RND]DR VH GREUDDPNWEYRRMWLHMA XI SRF
L SRKYDOMHQ RG LIFBGRVIMPED ydpBiLQH 3X
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